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THE ONLY ESTIMATE THAT HAS BEEN MADE IS THAT IF THE U.S. 
ADOPTS A PROGRAM THAT REDUCES OIL IMPORTS BY ONE MILLION 
BARRELS A DAY, THE REDUCTION IN THE OIL IMPORT BILL AT 
PRESENT PRICES COULD AMOUNT TO TWO TO THREE BILLION DOLLARS 
IN CALENDAR 1975 AND FOUR BILLION DOLLARS IN CALENDAR 1976. 
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